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It has been a little over 14 years since the Philip-
pines-France Business Council (PFBC) was estab-
lished as a platform for trade links and investment 
cooperation between our two countries. As evi-
denced by our business missions to France in 2001 
and 2007, as well as future missions to come, we 
remain steadfast to actively strengthen our eco-
nomic ties and foster friendship between our 
countries’ enterprises and people even further.

The Philippines is currently in what economic ana-
lysts and experts call a “demographic sweet spot” 
for investment. Reports and indicators have all been 
well-publicized: our competitiveness rankings, based 
on World Economic Forum standards, have risen by 20 
places in the last two years. Our credit ratings are just 

one or two notches below investment grade, as said by the major ratings agencies. 
Our GDP growth by year-end of 2012 hit 6.6%, cementing our country’s economy as 
one of the best-performing in Asia. It has also been forecasted that the Philippines 
would be the 16th largest economy by 2050, joining the likes of China, the United 
States, Germany, the United Kingdom, and also France, among others, in the Top 20.

Such strong fundamentals of the Philippines are the result of a long and of-
tentimes painful transition that the country went through, beginning with the 
restoration of democracy in 1986 under the administration of President Cora-
zon Aquino, the mother of our incumbent President Benigno S. Aquino III, who 
now focuses on good governance. The series of economic reforms since 
1992—from deregulation, liberalization, privatization and stabilization—has 
also made the economy more resilient and its industries more competitive.

It is under these pretexts that we welcome and look forward to a renew-
al of stronger economic relations between the Philippines and France, 
and discover even more opportunities for collaboration. The PFBC stands 
ready to help foster trade among enterprises between our two coun-
tries, as well as further cement the bonds of friendship between our people.
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BOI begins 2013 Investments Plan consultations

Anthony T. Huang Jr.

Spearheaded by the Board of Investments (BOI), consultations 
with government and the private sector are now underway for 
the formulation of the 2013 Investment Promotions Plan (IPP). 
Targeted for submission to the President on April this year, in-
dustry stakeholders and concerned government agencies 
were given until February 25 to submit their respective position 
papers to the BOI. 
   The IPP is an annual listing of the country’s priority sectors for 
investment. Industries and sectors identified in the IPP will quali-
fy for and enjoy fiscal and non-fiscal incentives, which include, 
but are not limited to, income tax holidays and duty-free im-
portation of capital equipment, among others.
   Preferred sectors identified in last year’s IPP were agriculture/
agribusiness and fishery, creative industries/knowledge-based 

services, shipbuilding, mass housing, iron and steel, energy, in-
frastructure, public-private partnership (PPP) projects, research 
and development, green projects, hospital and medical ser-
vices projects, motor vehicles, strategic projects, and disaster 
prevention and recovery projects.
   The Philippine Development Plan serves as the overall frame-
work for the IPP in identifying sectoral opportunities and pro-
moting forward and backward linkages in priority areas and 
high-growth potential sectors to attract investments and gen-
erate employment. Also to be included in the IPP are over 50 
industry roadmaps submitted by private sector stakeholders to 
the BOI last year, which will be integrated into a comprehen-
sive manufacturing industry roadmap.
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Source: National Stastistics Office
Note: Values are rounded off

Top 10 Philippine import Markets as of 2012
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Source: National Stastistics Office
Note: Values are rounded off

Top 10 Philippine Export Markets as of 2012
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Philippine Trade with France 
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The Philippine government revised its target and expecta-
tions on mining investments, from $718 million to $1 billion, 
following the lifting of Memorandum Order No. 2011-01, a 
moratorium on the acceptance of all types of mining ap-
plications.
   With the lifting of the moratorium, local and foreign mining 
companies are expected to start applying for exploration 
permits. Since 2011, the Mines and Geosciences Bureau 
(MGB) has reviewed a total of 2,100 mining applications, 
with 500 passing MGB standards, and 400 under appeal. 
   The moratorium, issued two years ago, imposed a suspen-
sion on mining applications such as, but not limited to, ex-
ploration permits, mineral product sharing agreements, fi-
nancial or technical assistance agreements, and industrial 
sand and gravel licenses. Around 1,200 mining areas where 
mining permit applications were previously cancelled for 
two years have now been opened to accommodate new 
mining applications.

   The Philippine government also expects an increase in 
revenues due to the issuance of Administrative Order No. 
2013-10 in February. The Order increases application fees 
for permits and agreements from P60 to P300 per hectare.

Join the Philippines-France Business Council!

The PH-FRBC was established in 1998 to promote trade and investments between the 
Philippines and France. The council is composed of top business executives who seek to 
explore business opportunities between the two countries and to promote the exchange 
of views on policies of mutual concern. The Makati Business Club serves as the secretariat 
of the PH-FRBC
	
For membership inquiries, contact Ms. Maria Victoria Sibal, PH-FRBC Coordinator at (+63 
2) 751-1143 or send an email to v.sibal@mbc.com.ph or mbc.businesscouncils@gmail.com

Im
age courtesy of Benguet C

orp.

Lifting of mining moratorium raises 
expectations on investments
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